










































TÜRK‹YE SINA‹ KALKINMA BANKASI A.fi.
TSKB Share Performance in 2008

2007 was a year of record highs and local equities steamed up by 42% back then. However, 2008 proved to be
exactly the opposite. As the US driven credit crunch pulled down global equities, the ISE100 responded in tandem.
The deterioration in global markets accelerated with the collapse of Lehman Brothers in September. The ISE100
index hit the yearly low in mid November. As coordinated efforts to alleviate the pains of recession blues, equities
performed slightly better after November, and the ISE100 followed the global trend again. While the ISE100 was
down by 62% at the yearly through, the annualized loss reads as 51%. Financial sector companies felt the head a
bit more, as the ISE Financial Sector Index decreased by 55% yearly. 

TSKB shares also lost value by 40%. However, TSKB’s performance relative to ISE100 and ISE Financial Sector
indices was good, posting 23% and 31% relative performance readings respectively. 

The first two months of 2009 underscores the fact that both financial and economic distresses are indeed
comparable to the Great Depression of 1929 and we are far from nearing the end of the cycle. As a matter of fact,
as the ISE100 plummeted by a further 12% while the financial sector lost ground by 19%. 

In 2008, TSKB’s market capitalization dropped down to USD 198 million from USD 650 million. With the year-end
rally, the end-December market cap recovered to USD 300 million only to fall further in the first two months of 2009.
The bank trades with a market cap of USD 188 million as of February 20, 2009. 

31/12/2005 31/12/2006 31/12/2007 31/03/2008 30/06/2008 30/09/2008 31/12/2008 20/02/2009 
TSKB Share Price 1.84 1.55 1.54 0.97 0.89 1.03 0.92 0.64
% change YTD 392.8 -15.9 -0.3 -37.3 -42.4 -33.3 -40.4 -30.4
Relative 
to ISE Financial (*) 178.5 -12.2 -28.4 -1.2 7.3 6.9 31.2 -14.5
Relative to ISE100 (*) 209.4 -14.4 -29.7 -10.8 -8.8 2.8 23.2 -20.7
ISE Financial 62,801 60,168 83,822 53,210 45,046 52,318 38,054 30,944
% change YTD 77.0 -4.2 39.3 -36.5 -46.3 -37.6 -54.6 -18.7
ISE100 39,778 39,117 55,538 39,015 35,090 36,051 26,864 23,579
% change YTD 59.3 -1.7 42.0 -29.8 -36.8 -35.1 -51.6 -12.2

Source: ISE Daily Bulletin
(*) Relative performances are based on previous year-end prices.
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Note: The relative performance of TSKB shares to ISE100 index shows the performance of shares in the December



Head Office
Meclisi Mebusan Cad.
No: 81 F›nd›kl› 34427
‹stanbul-Turkey
Phone: (90 212) 334 50 50
Fax : (90 212) 334 52 34
Financial Institutions:
Phone :  (90 212) 334 51 26
Investor Relations:
Phone: (90 212) 334 51 52
Web : www.tskb.com
ISE Code: TSKB
SWIFT Code:  TSKBTRIS
EFT Code:  0014

Bahrain Branch
Al-Rossais Tower
10th Floor, Diplomatic Area
PO Box 10215 Manama,
Bahreyn
Phone: (90 973) 17 531 530
Fax : (90 973) 17 531 853

Ankara Branch
Aziziye Mahallesi,
Piyade Sok., B Blok, No: 3/7,
Çankaya, Ankara-Turkey
Phone: (90 312) 441 75 22
Fax : (90 312) 441 75 66

‹zmir Branch
Cumhuriyet Bulvarı
Alan Apt, No: 140, Kat: 1
Pasaport, 35220,
‹zmir-Turkey
Phone: (90 232) 463 12 00
Fax : (90 232) 463 33 50



Türkiye Sınai Kalkınma Bankası A.fi.

www.tskb.com




